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A geologist examines a broad exposure of rusty, strongly sheared tonalite at the Orezone target , where
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La Grande Gold Project in Québec's James Bay region.

THE COUNTDOWN TO DRILLING BEGINS

DISTRICT-SCALE EXPLORATION GAINS
MOMENTUM AT LA GRANDE

Only a few months after completing the acquisition of the La Grande Gold Proje ct

in February 2026, Lux Metals Corp. is already entering what could become th e most
exciting phase in the company’s history. With a current market capitali zation of

11 million CAD, Lux controls a historically drilled high-grade gold sy stem, an ~40
km district-scale land package in Québec’s James Bay region and a fully fun ded
2026 exploration program. As the company transitions from groundwor Kk to drilling,
shareholders can look forward to a steady stream of catalysts, includin g surface
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The latest news from Lux Metals Corp.
marks an important transition from
planning to execution. Having secured
funding, drill permits and an experienced
technical team, the company has now

HTRUQJYJI YMJ *WXY RFOTW

its 2026 exploration strategy at the La
,WFSIJ ,TQlI 5WTOJHY 2TWJ
the work demonstrates how Lux is
systematically building the geological
framework for a district-scale drill pro -

gram that extends well beyond the historic
Zone 32 gold system.

Far more than the completion of a 2-week
*JQI UWTLWFR YMJ QFYJXY
the company is methodically assembling

the geological foundation for a compre -
hensive exploration program across one of
the larger underexplored Archean gold
corridors under junior company control.

Backed by the successful 4 million CAD
*SFSHNSL HTRUQJYJI JFWQN
already generating new geological data
YMFY \NQQ INWJHYQ”™ NS+2ZJ
across its large land package.

Importantly, this exploration program was
never intended to simply revisit the historic
Zone 32 gold system. Its objective is
considerably broader: To improve the
geological understanding of the entire La
Grande corridor before drill rigs begin
testing both the historically drilled Zone 32
system and additional regional targets
emerging from modern geological map -
ping, structural interpretation, geochemis -
try and geophysics.

OIMFY XYWFYJL”A NX XNLSN*H
Archean gold camps rarely consist of only
one mineralized centre. Instead, they
commonly evolve into districts containing
multiple deposits controlled by the same
regional structures, deformation corridors

and favourable host rocks.

The geological question Lux is now
attempting to answer is therefore much
larger than whether Zone 32 can be
expanded. It is whether Zone 32
represents just one expression of a much
larger mineralizing system extending
across the company’s extensive land

Historic aerial photograph of the extensive stripping program completed at Zone 32 in 1997.
1TSL GIJKTWJ 1Z] FHVZNWJI YMJ 1F ,WFSIJ 5WTOJHY UWJ[NTZX
tion capital to expose bedrock beneath glacial cover, revealing the structures and alteration that
ultimately led to the discovery of the high-grade Zone 32 gold system. Together with more than
40,000 m of historical drilling, this work provides Lux with an exceptional geological foundation
that is now being reinterpreted using modern mapping, geochemistry, geophysics and 3D targe-
ting as the company advances a district-scale exploration strategy across its 40 km land package.

TU

FROM HISTORICAL DATA TO MODERN
EXPLORATION

One of the strongest aspects of the Lux
story has always been the unusual combi-
nation of an extensive historical database
and substantial unexplored upside.

Unlike many junior exploration companies
that begin with only isolated surface
samples or early-stage geophysical
anomalies, Lux inherited a project
doSainiGgInrbFeZhad 4R,600 \of
historical drilling together with extensive
trenching, geological mapping and multiple
known gold showings developed by
previous operators.

As discussed in the initial Rockstone
Report, those historical programs success -
fully outlined the high-grade Zone 32 gold
system while demonstrating that mineral -
ization remains open along strike, down
plunge and laterally.

Yet an equally important observation
emerged from reviewing the historical

UFHPFLJ 9MJ QFYJXY *JQI UnaR IMdSEdXploration was concentrated

represents another important step toward
answering exactly that question.

within only a relatively small portion of the
~40 km greenstone land package.

Large sections of the property received
only limited geological attention despite
hosting favourable lithologies, extensive
deformation, quartz veining and historical
surface mineralization.

That asymmetry creates one of the
UWTOJHYcX LWIFYJXY TUUTW?

Rather than beginning with an entirely
conceptual exploration target, Lux starts
with a historically proven gold system
while simultaneously controlling a much
larger district where many of the same
geological ingredients remain only lightly
explored.

9MJ HZWWJISY *JQI UWTLWFR \|
[IJXNLSJI YT GJLNS *QQNSL YM
gaps. Geologists systematically evaluated

central and eastern portions of the property
where modern geological information

remained sparse. Rock sampling, structural
measurements, alteration mapping and soil
geochemistry were all aimed at building a
XNLSN*HFSYQ™ XYWTSLJIJW LJT(
GJKTWJI IWNQQ HTQQFWX FWJ

This approach follows a logical explora -
tion sequence. Successful exploration


https://lux-metals.com/news-media/news/lux-metals-completes-surface-exploration-program-at-la-grande-gold-project
https://www.rockstone-news.com/lux-metals-high-gold-grades-massive-scale-and-drilling-ahead/
https://www.rockstone-news.com/lux-metals-high-gold-grades-massive-scale-and-drilling-ahead/
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rarely begins with randomly positioned drill
holes. Instead, the highest-quality drill
targets typically emerge after integrating
structural geology, alteration mapping,
lithological relationships, geochemistry,
historical drilling and geophysics into one
coherent geological model.

That is precisely the stage Lux has now
reached.

A DISTRICT-SCALE EXPLORATION
STRATEGY BEGINS TO TAKE SHAPE

When Lux announced its 2026 exploration
strategy in May, management emphasized
that drilling would represent only one

component of a much broader exploration  The latest news-release now demonstrates

campaign. that this strategy is already being exe-
HZYJI )ZWNSL \JJPX TK *JQI
Besides ~5,000 m of initial core drilling, the  geological crews from Dahrouge Geologk

HTRUFS™ TZYQNSJI 1JYFNQJ lcal ConsuRifg tonpieted 19 traverses
prospecting, surface sampling, ultra across the property while collecting 100
high-resolution drone magnetic surveys rock samples and 55 soil samples from
and advanced structural interpretation. areas that have seen comparatively little
RTIJWS JJUQTWFYNTS XNLSN*
Importantly, management also stated that  ing the geological database.
drilling would not be limited exclusively to
Zone 32. The planned program includes

testing parallel structures within the

&QYMTZLM FXXFAX WJRFNS UJ
observations themselves already provide
broader tonalite corridor together with valuable information regarding the distribu -
initial drill testing of regional targets tion of alteration, structural preparation
WJ*SJI YMWTZLM YMJ *JQI F&nd suphidevhiinehliz&tign throughout the
programs. broader project area.

The 2026 surface sampling program demonstrates the scale of Lux's exploration strategy.
drilled Zone 32 gold system, geological crews systematically evaluated multiple areas along the ~40 km La Grande greenstone corridor. Red dots
RFWP WTHP XFRUQJ QTHFYNTSX HTQQJHYJI KWTR VZFWY_ [JNSX FQYJWFYNTS _TSJX FSI XMJFW XY
the Orezone showing in the eastern part of the property, the Orage target farther north and the year-round Transtaiga Road, which provides excellent
logistical access across the western portion of the project. The map illustrates an important evolution in the company's exploration strategy. Zone 32
remains the primary historical gold system, while the broader property is now being systematically investigated to identify additional drill targets that
could become part of a much larger district-scale exploration pipeline.

— Roads
& 2026 Vein, alteration or shear
zone samples

& LUX

METALS

Instead of concentrating exclusively on the historically



https://www.dahrouge.com/
https://www.dahrouge.com/
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For investors, perhaps the most important
takeaway is not simply the number of
samples collected. It is where they were
collected.

The sampling program extends across a
XNLSN*HFSY UTWYNTS TK Y|
Grande corridor instead of clustering

around Zone 32. This reinforces
management’s message that Lux is
evaluating the project as a district-scale
exploration opportunity rather than as a
single isolated deposit.

THE PATH TO DISCOVERY

Surface mapping rarely generates the
excitement associated with drill intercepts.
Nevertheless, experienced exploration
geologists understand that high-quality
geological mapping often determines the
success of future drilling programs.

Drill holes are expensive. Poorly positioned
IWNQQ MTQJX HFS HTSXZRJ
exploration budgets without materially
improving the geological understanding of

a project.

Conversely, drilling guided by detailed
structural mapping and modern geological
interpretation has a much greater probabil -
ity of successfully testing the controls on
mineralization. This is especially true
within Archean orogenic gold systems.

Unlike many porphyry deposits that form
large disseminated mineralized bodies,
Archean gold systems are frequently
controlled by complex structural networks
involving shear zones, fold hinges,
competency contrasts between different
rock types and repeated episodes of
deformation.

Understanding where those structures
intersect favourable host rocks often
proves far more important than simply
identifying quartz veins at surface.

56.0m @ 2.73 g/t
Au (LGS97-83)

ZONE 32 -

47.4m @ 2.06 g/t
Au (LGS01-170),
Pari Zone

T 37m@1.93gh
Au (LGS12-224)

* 83.8 m @ 7.95 g/t Au (LGS97-98)

* 38.5m @ 4.32 g/t Au (LGS98-125)
* 36.0 m @ 3.37 g/t Au (LGS97-103)

1TSL XJHYNTS TK YMJ MNLM LWFIJ ?TSJ

LTQI ,XigkiyhiRy FY Y M

historical drill intercepts including 83.8 m @ 7.95 g/t gold within 103.8 m @ 6.52 g/t gold,

38.5m @ 4.32 g/t gold and 36 m @ 3.37 g/t gold within a mineralized deformation corridor
MTXYJI GJIJY\JJS YMJ 1F ,WFSIJ YTSFQNYJ FSI XZWWTZSINSL R
has outlined mineralization over ~600 m of strike length and 350 m vertical depth, while hole
LGS12-224 intersected 37 m @ 1.93 g/t gold roughly 400 m down-plunge from the main zone,
XZLLIXYNSL XNLSN*HFSY JJUFSXNTS UTYJSYNFQ \NYM YMJ XA

Each of these observations will contribute

samples from quartz veins, altered basalts,

YT FS NSHWJFXNSLQ”" WJ*S Jtbndité, dibi@eTandliilm€ous shear zones

model that will ultimately guide drilling.

The work also helps reduce geological

ZSHIWYFNSY” GIJKTWJ XNLSNFHE BLNX VX NWIFSYYNNT*G |

capital is committed to the drill program.

Lux is building a modern geological
framework by integrating newly collected

distributed throughout the central and
eastern portions of the property.

quartz veins. One follows the regional

foliation while the second cuts across it in
an east-west orientation. Interestingly, the
foliation-parallel veins generally displayed

*JQI TGXIWI[FYNTSX \NYM M tovdgensipghiBeOminerdlizationy. X

drone magnetics and advanced structural
interpretation.

That substantially increases the probability
that drilling will test the most prospective
geological targets available.

MORE THAN JUST QUARTZ VEINS

9MJ QFYJIXY *JQI UWTLWFR YMIWJKTWJ KTHZXJI

heavily on documenting structural
relationships throughout the property.
Geologists mapped deformation intensity,
vein orientations, lithological contacts and
alteration patterns while simultaneously
collecting representative samples for
laboratory analysis.

One of the most encouraging observations
reported by Lux involves the widespread
occurrence of visible sulphide mineraliza -
tion associated with quartz-carbonate
veining and deformation zones.

Among 33 sampled veins, 17 contained
visible sulphides dominated by pyrite
together with arsenopyrite and
chalcopyrite. 5 samples also contained
tourmaline, while 1 sample hosted visible
malachite associated with copper-bearing
mineralization.

Pyrite and arsenopyrite are among the
sulphide minerals most commonly
associated with Archean lode gold
systems throughout the Superior Province.

Although visible sulphides do not indicate

)ZWNSL YMJ *JQI HFRUFNLS eddhddicxold Gradesiyy thainselves, they

F*H

XY JI

INXYN
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often record the pathways through which
RNSIJWFQN_NSL +ZNIX HNWH
host rocks. When these sulphides occur
together with quartz-carbonate veining,
structural deformation and favourable host
lithologies, they become increasingly
valuable indicators for follow-up

exploration.

Even more noteworthy, Lux reported that
basalt-hosted settings displayed visible
mineralization in 17 of 21 sampled
locations.

This suggests that certain volcanic units
may have provided particularly favourable
physical and chemical environments for
MAITWTYMIWRFQ +ZNIX IZWN
an observation that could become
increasingly important as drill targets
HTSYNSZJ YT GJ WJ*SJI

FIELD OBSERVATIONS BEGIN TO REVEAL
A MUCH LARGER SYSTEM

While assays will ultimately determine
whether the sampled rocks contain
XNLSN*HFSY LTQI [FQZJX -L/{
YNTSX RFIJ NS YMJ *JQI FQV
valuable information about the evolution of
the La Grande mineralizing system.

One of the most encouraging aspects of

the program is that the observed sulphide
RNSIWFQN_FYNTS NX STY H
isolated showing. Instead, it occurs in
multiple geological settings distributed
across the broader property.

Quartz-carbonate veins, sulphide-bearing
shear zones, altered basalts, mineralized
tonalite and structurally prepared host
rocks were documented during the
campaign.

Collectively, these observations suggest
YMFY MAIWTYMIWRFQ +ZNIX
a much larger portion of the property than
the historic drilling alone might indicate.

Sample G240035 illustrates a classic example of quartz-carbonate veining cutting through alte-
red basalt. Multiple generations of pale quartz-carbonate veinlets intersect the darker volcanic
host rock, while oxidation along fractures highlights pathways that once carried hydrothermal
+ZNIX 1Z] WIUTWYJI YMFY YMJIXJ [JNSX QTHFQQ" HTSYFNS U
FWXJSTUAWNYJ &QYMTZLM QFGTWFYTW” FXXFAX FWJ XYNQQ
combination of structural preparation, alteration and sulphide mineralization occurring within

basalt, a rock type that produced visible sulphides in the majority of sampled locations during

YMJ *JQI HFRUFNLS )JYFNQJI TGXJW[FYNTSX XZHM FX [JNS T
and alteration intensity provide essential information for reconstructing the structural evolution

of the system and positioning future drill holes more effectively.

WNY
UJSII

NNJS

That does not automatically imply that
every mineralized occurrence hosts
economic gold mineralization. However, it
does demonstrate that the geological
processes responsible for transporting

broad corridor rather than within a single
isolated structure.

vate regional structures over long geologi-
RNSIJWFQN_NSL +ZNIX TUJW Ea¥f gdridelsi Thdse Xtrictures create

For exploration geologists, this distinction
is important. Successful Archean gold
districts commonly develop through
repeated deformation events that reacti -

host rocks. The objective of modern
exploration is therefore not simply to
identify where quartz veins occur, but to
determine which structural settings
WJIJUJFYJIQN KTHZXJI
QFYJIXY *JQI
multiple opportunities for hydrothermal important step toward answering exactly
+ZNIX YT IJUTXNY LTQI \NY MhNSqUesiph.ZWFGQJ

RNSJIJWFC
HFRUFNLS WJUW./.
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ALTERED BASALTS COULD BECOME
IMPORTANT DRILL TARGETS

One geological observation stands out in
particular. Lux reported that basalt-hosted
veins displayed visible sulphide
mineralization in 17 of 21 sampled
locations.

Although the company appropriately
cautions that visible sulphides alone
should not be interpreted as evidence of
gold mineralization, the consistency of
sulphide occurrence within these volcanic
rocks deserves attention.

Basalts often provide mechanically
favourable host rocks within Archean
greenstone belts because they respond
differently to deformation than adjacent
intrusive rocks. During regional tectonic
events, competency contrasts between
volcanic rocks and intrusive bodies can

QTHFQN_J XMJFWNSL KWFH

That relationship is already well
established at the historic Zone 32 system,
where gold mineralization occurs near the
contact between the La Grande tonalite

Legend

Proposed Drill &
Magnetic Survey Area

Proposed Field Program
Area

BICOIESISH

Orezone

\Y4
& LUX

METALS

45 9 Kilometers

JJUQTWFYNTS UWTLWFR FY Highlightifg pi@oSedddrilT Q| 5WT O J|
magnetic survey and regional target areas along the broader gold corridor.

Readers of the previous Rockstone Report
may remember that Orezone had already

FSI XZWWTZSINSL RF*H [TQ Haffr&het atfértibinFoXcause historical grab

Finding additional sulphide-bearing
basalt-hosted veins elsewhere along the
corridor raises an important possibility.

The structural conditions that controlled
mineralization at Zone 32 may not be
unique to one location. Instead, they may
recur repeatedly along the broader corridor
wherever similar geological relationships
developed.

This is precisely why district-scale
geological mapping becomes so valuable
before drilling begins.

The objective is to recognize repeating
geological patterns that can be tested
systematically throughout the property
rather than treating individual showings as
isolated targets.

OREZONE CONTINUES TO ATTRACT
ATTENTION

Perhaps the most intriguing regional target

samples reportedly returned values of up
to 24 g/t gold across an ~500 x 200 m
mineralized outcrop exposure. At the time,
however, geological understanding of the
showing remained relatively limited.

The new mapping program has now added
considerably more geological context.

According to Lux, Orezone consists of a
folded structural setting with tonalite
occupying the fold core while basalt forms
the fold limbs.

Deformation intensity increases toward the
southeast where the volcanic rocks
become progressively more sheared.

Fold hinges, lithological contacts and
shear zones frequently interact to create
zones of enhanced permeability where

Lux also reported abundant rusty outcrop
together with widespread mineralized

exposures that remain visible despite
MNXYTWNHFQ YWJSHMJX ST\ C

A tonalite sample collected near the

showing contained between 1% and 5%
malachite associated with an epidote-
VZFWY_ [IJNS KZWYMJIJW HTS*V
hydrothermal alteration affected multiple

rock types throughout the area.

Importantly, the company concluded that
Orezone warrants additional detailed

geological mapping. That recommendation

may appear modest on the surface. In

reality, it represents one of the most
RIJFSNSLKZQ TZYHTRJX TK YM.
campaign.

Detailed follow-up mapping generally

indicates that geologists believe an area

MFX XZK*HNJSY LIJTQTLNHFQ F
exploration potential to justify further

MAIWTYMIWRFQ +ZNIX HFS HiNggthi@Qderdrg drilling decisions are

repeatedly.

Many Archean gold deposits throughout
the Superior Province owe much of their

JRIWLNSL KWTR YMJ QFYJXizeidxddtly BhesE tyheS oNskucturally

Orezone.

prepared environments.

made.

In other words, Orezone appears to be
progressing through the normal
exploration pipeline from historical
showing toward modern drill target.
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SOIL GEOCHEMISTRY COMPLETES THE
PICTURE

Rock sampling tells only part of the
geological story. Large portions of the La
Grande Project are covered by glacial
sediments that conceal the underlying
bedrock. In these areas, direct sampling of
mineralized structures is often impossible.

To overcome this limitation, Lux completed
a systematic soil sampling program
consisting of 55 samples collected along 9
survey lines across the central and eastern
portions of the property. This work
complements the mapping program
perfectly.

As mineralized rocks slowly weather over
geological time, trace amounts of gold and
FXXTHNFYJI UFYM*SIJW JQJ
migrate upward into the overlying soils.

A|th0ughthesegeochemica]anoma”es & QJLLJI RIRGJIW TK YMJ *JQI YJFR T[JWQTTPX YMJ 1, 7JIJXJW[TN)

are often subtle, they can reveal concealed
structures and alteration systems that
remain completely hidden beneath glacial

INSL YMJ 1F ,WFSIJ Th&Qimayecaiuids Yhe scale and rugged beauty of Québec's
James Bay region, where Lux is systematically exploring an ~40 km gold corridor that remains
QFWLJIQM ZSIIWIJUQTWII IIJXUNYJ NYX XNLSN*HFSY MNXYTWNHFQ |

cover.
exploration philosophy. Before aggres-

will test the most prospective parts of the

When integrated with geological mapping, XN[JQ™ JJUFSINSL IWNQQ N S Isysterh] TRaX appmbAcY generally produces

structural interpretation and high-resolu - seeking to understand the geological

tion drone magnetic surveys, soil geo- processes that created Zone 32 and then
chemistry becomes another independent apply those insights across the remainder
IFYFXJY HFUFGQJ TK WJ*SN 8fitheé Wwope®. YFWLJIY X

Lux is assembling multiple overlapping Zone 32 already demonstrates that the La

better exploration decisions, reduces
unnecessary drilling and increases the
probability that future drill holes will test
the most prospective parts of the system.

THE NEXT CATALYSTS

datasets that either reinforce or challenge SWFSIJ HTWWNITW HFS MTXY XNLSN*HFSY LTQI

one another, creating a far more robust mineralization based on extensive

targeting process than any single explora- historical drilling. The company’s objective

tion method could provide. is now to determine whether the geological
ingredients responsible for that

This integrated approach represents one mineralized system continue elsewhere

of the major differences between modern along the remaining 38 km of largely

exploration programs and many historical underexplored strike length.

campaigns completed decades ago.

That explains why management invested
1Z]cX 5WIXNIJISY FSI (*4 (FWnmeahni®&pital into geological mapping
XZRRFWN_JI YMJ XNLSN*HF SefdreTaggréddively expanding drilling.
HTRUQJYJI *JQI UWTLWZeRRe G XYFYNSL
32 has shown us what this corridor is Every structural measurement, every
capable of, and the rest of the trend has alteration zone, every sulphide-bearing vein
seen very little modern work. Two weeks of and every soil anomaly contributes to a
RFUUNSL FSI XFRUQNSL LF[n&ecomyldte*dntergtanding of how the
analytical data from these areas. With district evolved geologically.
assays pending, we will go into our drill
program at Zone 32 with a stronger picture By allowing geology to guide drill targeting
of the broader system.” from the outset, Lux improves exploration

<NYM YMJ *JQI HFRUFNLS ST\
enters the next phase of its 2026 explora-
tion strategy.

All 100 rock samples and 55 soil samples
have been submitted to AGAT Laboratories
for gold and multi-element analysis.
According to the company, assay results
are expected within ~3-4 weeks. Positive
assays from newly mapped regional
targets could rapidly elevate those areas
into drill-ready targets alongside Zone 32.
Once received, the analytical data will be
reviewed, interpreted and integrated with
the geological observations collected
during the mapping program together with
historical datasets and ongoing geophysi -
cal work.

This integration phase is where individual

JK*HNJSH” WJIIZHJX ZSSJHJ ¥bsérvitiondeéy@ @ Rvslie s Idrill

Carl Ginn's statement highlights a broader  increases the probability that future holes

targets.
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A sulphide-bearing quartz vein, by itself,
represents only one piece of information.
A soil anomaly alone tells only part of the LA G RA N D E
story. Likewise, a magnetic lineament or a
structural measurement may have limited

stiesitisitl GOLD SYSTEM

When all of these independent datasets
begin pointing toward the same location,
HTS*IJSHJ NS F YFWLJY NSH
substantially.

That appears to be exactly the process
now underway at La Grande.
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DRILLING THE DISTRICT

The upcoming drill program is often
described simply as a 5,000 m program at
Zone 32. That description, however,
captures only part of Lux’s exploration
strategy.

As outlined previously by the company, the
2026 exploration program includes

; ; ; ; ; Historic drilling at the Zone 32 gold system returned multiple high-grade gold intercepts, including
expanding the historic Zone 32 mineralized

P | gd | dal trik 83.8m @ 7.95 g/t gold, 38.5m @ 4.32 g/t gold, 56 m @ 2.73 g/t gold and 36 m @ 3.37 g/t gold.
.enve OPe ovyn p “”Qe a.n .a ong strixe, These exceptional historical results established Zone 32 as the cornerstone of the La Grande Gold
increasing drill density within the known Project and provide the foundation for Lux‘s upcoming drill program, which aims to expand the
system, testing parallel structures inside known mineralized system while simultaneously evaluating additional regional targets.
the broader tonalite corridor and

conducting initial drill testing of regional

YFWLIJYX WJ*SJI YMWTZLM LK@ graduédliF 8ssembling multiple Once drilling begins, investors should
mapping, geochemistry and geophysics. exploration opportunities capable of remember that the program is expected to
generating future drill campaigns as evaluate several aspects of the La Grande

Zone 32 remains the logical starting point LITQTLNHFQ HTS*IJSHJ HTS Pidj&cZsIiulaieously:
because more than 40,000 metres of improve.

historical drilling have already » Expansion drilling at Zone 32 will test
[IJRTSXYWFYJI GWTFI NSYJWAEQXTINKOXSIRLOW  HFFCBTNALYSTS whether the historic mineralized system
gold mineralization that remain open in extends farther down plunge and along
multiple directions. The probability of For investors, the exploration timeline now  strike.
successfully expanding a known FUUJFWX \JQQ 1J*SJI
mineralized system is generally higher than I .S*QQ IWNQQNSL RFA NRUWT
making a completely new grassroots IMJI *WXY HFYFQ"M"XY \NQQ G dontiMidy wixX portions of Zh@ &xisting
discovery. KWTR YMJ WJHJSYQ" HTRUQgy$td.*JQI UWTLWFR
Those assays will place numerical values
At the same time, Lux is deliberately on the geological observations already * Parallel structures could demonstrate
building a second pipeline of opportunities  reported by the company and may that mineralization is distributed across a
across the broader property. highlight additional areas requiring broader corridor than currently understood.
follow-up.

Regional targets such as Orezone, I 7ILNTSFQ YFWLJYX WJ*SJI Y
Wogogoosh and additional structural IMJ XIJHTSI HFYFQAXY \NQQ QRPJIRY NIJTQWTISWBRR RF" GJ
HTWWNITWX NIJSYN*JI IZWN B3I YMR HZYWWI SWNQQ@I YFWLIYMIANWLIWFYLRHB®S IWNQQ Y.
campaign provide the Company with mapping, lab results, historical datasets
exploration optionality well beyond a single  and geophysical information are integrated  Taken together, these activities have the
deposit. into the evolving exploration model. potential to generate a sustained sequence

TK JJUQTWFYNTS HFYFQAXYX F
OIMFY IN[JWXN*HFYNTS XYW Jgtention vill ¥hew dhift toyard/maia - rather than a single isolated exploration

exploration strategy. tion of the drill program itself. event.
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THE BIGGER PICTURE

A theme has become increasingly clear
over the past several months: Lux is not
simply returning to a historical gold
project. The company is systematically
rebuilding the geological understanding of
an entire mineralized district using modern
exploration techniques that were unavail-
able during much of the historical work.

Historical drilling established that Zone 32
hosts broad intervals of high-grade gold
mineralization and remains open in
RZQYNUQJ INWJHYNTSX-9M
paign demonstrates that geological activity
is now expanding well beyond that histori-
cally drilled area.

Every new structural observation, every
alteration zone, every sulphide-bearing vein
and every mapped outcrop contributes to a
more comprehensive understanding of
how the broader La Grande corridor
evolved.

<MJYMIW YMFY \TWP ZQYNR

additional deposit or several mineralized Lux controls a large land package in Québec's James Bay region, an emerging gold district that
centres remains to be determined by future MTXYX XJI[JWFQ FHYN[J JJUQTWFY NT SVith Biktérida) QsEay&idsSat Zon&/320 JH Y X
drilling multiple regional targets and a fully funded exploration program now underway, the company is sys-

YIJRFYNHFQQA FI[FSHNSL \MFY HTZQI J[TQ[J NSYT TSJ TK YMJ INXYW

What can already be observed is the

exploration strategy itself. Lux is steadily Geological crews documented widespread  underexplored greenstone belt, potentially

progressing from historical knowledge alteration, multiple generations of quartz giving rise to additional gold systems. The

toward modern geological validation. That  veining, structurally controlled sulphide QFYJXY RFUUNSL HFRUFNLS \F

transition often marks an important stage mineralization and favourable host rocks designed to begin answering that question.

in the evolution of successful exploration across areas that have seen comparatively

projects. little modern exploration. Assays are how Backed by a strong treasury, drill permits
pending, while the geological observations  already in hand and an experienced

BOTTOM LINE are already being integrated into the technical team led by Dahrouge Geological
evolving exploration model. Consulting, Lux appears well positioned to

Only a month ago, Lux outlined an enter one of the most active phases in the

ambitious exploration strategy built around  Equally important, the program reinforces company’s history.
3 central objectives: Advancing the historic  YMJ GWTFIJW NS[JXYRJSY YMJXNX *WXY

Zone 32 gold system, systematically presented in the initial Rockstone Report. Surface assays, integrated targeting, drill
evaluating regional targets and developing  Zone 32 remains an exceptional starting mobilization and the testing of both the
a district-scale geological model for the point because extensive historical drilling historic Zone 32 system and additional
broader La Grande Project. has already demonstrated broad gold regional targets together have the potential
intercepts within a mineralized system that  to create a sustained pipeline of
The latest news demonstrates that the remains open along strike, down plunge exploration catalysts throughout the
company is already executing that plan. and laterally. Yet Zone 32 represents only a remainder of 2026.
small portion of Lux’s land package.
9MJ WIHJISYQMN HTRUQJYJI *JQI HFRUFNLS The coming drill program therefore
extends far beyond a routine sampling The greater opportunity lies in determining  represents more than the next chapter at
JIJIJWHNXJ .Y WJIJUWJIXJISY X YvdtheMhe ¥ane gedldgiR &l [rddsses ?TSJ .Y RF" GIJHTRJ YMJ *W
modern evaluation of large portions of the responsible for creating the historic Zone comprehensive test of a much larger
~40 km La Grande corridor under Lux’s 32 discovery also operated elsewhere Archean gold district that is only beginning

ownership. along the remaining 38 km of largely to reveal its full geological potential.
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DISCLAIMER AND INFORMATION ON
FORWARD LOOKING STATEMENTS

Rockstone, Lux Metals Corp. (“Lux®;

“the Company*) and Zimtu Capital Corp.
caution investors that any forward-
looking information provided herein

is not a guarantee of future results or
performance, and that actual results may
differ materially from those in forward-
looking information as a result of various
factors.

The reader is referred to Lux’s public

planned exploration activities , including
the successful integration of geological
mapping, geochemistry, structural
interpretation, geophysical surveys

10

alteration, sulphide mineralization,
historical drilling, target generation
and district-scale exploration potential
are inherently speculative. Geological

FSI MNXYTWNHFQ IFYFXJY X oNsgryatiows JhiSarical exploration

drill targets, as well as the anticipated
commencement, execution and
outcomes of future diamond drilling
programs designed to test both the
historic Zone 32 gold system and
additional regional targets.

Additional forward-looking statements
include assumptions regarding the

*QNSLX KTW F RTWJ HTRU Q patantiaNexphzasioX bf Th® Zone 32

of such risk factors and their potential
effects, which may be accessed through

mineralized system, the continuity
and distribution of mineralization, the

results, geophysical interpretations
and pending laboratory assays may not
accurately predict future drilling success,

RNSIWFQ HTSYNSZNYA”N WIXT
economic viability.
-NXYTWNHFQ )FYF ;IJWN*HF®

Portions of the technical information
referenced in this report are based on
historical exploration work completed
by previous operators. Although Lux
Metals has incorporated historical

NYX ITHZRJISYX *QJI WBW8*)&XNEYN*HFSHJ TK SJ\Q" NI J SinfodrhadtiorFigorits exploratidrsmodel,

sedarplus.ca.

All statements in this report, other than
statements of historical fact, should be
considered forward-looking statements.
Much of this report is comprised

of statements of projection. Such
statements involve known and unknown
risks, uncertainties and other factors that
may cause actual results or events to
differ materially from those anticipated

in these forward-looking statements.
There can be no assurance that such
statements will prove to be accurate, as
actual results and future events could
differ materially from those anticipated in
such statements.

Forward-looking statements in

this report include statements,
interpretations, conclusions, geological
comparisons, strategic observations
and market commentary regarding Lux

zones, sulphide-bearing structures
and regional exploration targets and
the possibility that future exploration
activities may lead to additional
discoveries, resource delineation or
district-scale exploration success.

Forward-looking statements further
include assumptions regarding the
strategic advantages of the La Grande

there can be no assurance regarding the
HTRUQJYJSJIJXX FHHZWFH”™ T
of all historical datasets. Historical

drill results, trenching, sampling and
geological interpretations should not

be relied upon as indicative of future
exploration success or future mineral

resource estimates.

Laboratory & Assay Risks Statements

SWTOJHYcX WILNTSFQ N SK WeFatding eHding #ésay results and

including year-round road access,
hydroelectric power infrastructure and
proximity to other active exploration and
mining projects within Québec’s James
Bay region.

Forward-looking statements also include
assumptions regarding future exploration
success, the timing of laboratory assay
results, target generation, exploration

YMINW UTYJSYNFQ XNLSN*HF
looking. Laboratory analyses may not
HTS*WR *JQI TGXJW[FYNTSX
patterns or visual sulphide mineralization,

and assay turnaround times may differ

from current expectations.

Exploration Program Execution Risks:
Planned exploration activities, including

target generation, geological modelling,

UWNTWNYN_FYNTS K2ZYZWJgé&®hySieaNsBrveys and future diamond

requirements, strategic partnerships,

2JYFQX (TWU c¢cX J]JUQTW F Y Nifs8tuKoriavgaidiphation, market interest

and the advancement of the La Grande

and the Company’s ability to continue

,TQI 5WTOJHY NS 6Z GJHcX éxebuling itséxploration strategy.

region. Such statements include,
but are not limited to, the Company’s
expectations regarding the geological

Forward-looking statements are based
on current expectations, interpretations,

XNLSN*HFSHJ TK YMJ WJHJ &3ti@ates dng asQuinptions that

*JQI
geological mapping, structural analysis,
rock and soil sampling, historical
exploration data, pending assay results
and the development of a district-

scale geological model across the
approximately 40 km La Grande Project.

Forward-looking statements also include

geological, technical, operational,
WILZQFYTWA"
uncertainties and may differ materially
from actual outcomes.

Exploration & Geological Interpretation
Risks: Statements regarding the

drilling, remain subject to operational

risks including weather conditions,
\NQI*WJ FHYN[NY”A HTSYWFH
equipment failure, logistical challenges,
permitting requirements, technical
INK*HZQYNJX QFGTZW XMTW
unforeseen circumstances. Planned
exploration activities may be delayed,

UWTLWFR YMJ NSYJWURMWY RBEWMTOWVIEYQ"N XZGOJHY RTIKNNLISNWHHBESHJIQQJI

*SFSHNFQ FS MRdéravVAR3olrce & Economic

Development Risks: The La Grande Gold
Project does not currently host a NI 43-
101 compliant mineral resource estimate.
Statements regarding future resource
delineation, deposit size, development

LIJTQTLNHFQ XNLSN*HFSHJ paermia briéddSomic viability are
JJUIHYFYNTSX WJIJLFWINSL ‘Sanpliag, RtcuEtS &l érkerpretation,

speculative in nature. There can be no
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DISCLOSURE OF INTEREST AND
ADVISORY CAUTIONS

Nothing in this report should be
construed as a solicitation to buy or sell
any securities mentioned. Rockstone,
its owners and the author of this report
are not registered broker-dealers or

11

dealer. Never make an investment based
solely on what you read in an online or
printed report, including Rockstone’s
report, especially if the investment
involves a small, thinly-traded company
that is not well known.

The author of this report, Stephan

Bogner, is paid by Zimtu Capital Corp.
f?NRYZg F 98= ;JSYZWJ *]H

investment company. Part of the author’s

responsibilities at Zimtu is to research

and report on companies in which Zimtu

has an investment. Accordingly, while

the author of this report is not paid

directly by Lux Metals Corp. (“Lux” or the

“Company”), the author’s employer Zimtu

(FUNYFQ (TWU RF”™ GJSJ*Y K

and appreciation of Lux’s stock price.

Zimtu currently holds securities of Lux
Metals Corp., including common shares
and share purchase warrants. According
to Lux’s news-release dated March 9
2026, Zimtu currently holds 2,750,000
common shares of Lux and 2,750,000
warrants comprised of: (i) 1,000,000
warrants exercisable at 0.05 CAD per
share until February 14, 2027; and (ii)
1,750,000 warrants exercisable at 0.40
CAD per share until January 26, 2028.

The author of this report also owns

equity of Lux Metals Corp. and equity

of Zimtu Capital Corp., and therefore

RFA GJSJ*Y KWTR [TQZRJ FSI
appreciation of these securities. This
WJIJUWIXJISYX F XNLSN*HFSY
interest that may affect the objectivity

of this report. The author may buy or sell
securities of Lux Metals Corp., Zimtu

Capital Corp. or comparable companies

at any time without notice, which may
HWJIFYJ FIINYNTSFQ HTS+NH"

Lux Metals Corp. has engaged Zimtu
Capital Corp. to provide advertising, mar
keting and investor awareness services
pursuant to a consulting agreement
announced by Lux onFebruary 13, 2026
and updated on March 9, 2026. Under the
agreement, Zimtu is to provide services
including investor presentations, online
publications, digital marketing, newslet -

*SFSHNFQ FI[NXTWX '"JKTW Jerbl Sgcial Media comieht,vifldo news

securities, you should consult with your

releases and related investor awareness

*SFSHNFQ FI[NXTW FSI F W JctviXesJWeldgieaman®?id Yor a term of



Report #2 | Lux Metals Corp.

12

&ZYMTW S5WT*QJ (TSYFH

12 months at a rate of 16,666.67 CAD per
month plus applicable GST, representing

to local law or regulation. Readers are
solely responsible for ensuring that their

aggregate annual cash compensation of
approximately 200,000 CAD plus GST.
All payments under the agreement are
payable in cash. Lux Metals Corp. has
stated that no securities are proposed to
be issued to Zimtu as compensation for
the services provided under the agree-
ment. The agreement remains subject to
approval of the TSX Venture Exchange.
Zimtu Capital Corp. is located at Suite
1450 — 789 West Pender Street, Van
couver, BC V6C 1H2 Canada and may
be contacted at 604-681-1568 or info@
zimtu.com.

review and use of this report complies
with applicable laws in their jurisdiction.
Neither Rockstone nor the author
accepts liability for any direct or indirect
loss arising from the use of this report
or from any investment decision made in
reliance upon it.

Please read the entire Disclaimer

carefully. If you do not agree to all of the
Disclaimer, do not access this website or
any of its pages including this report in

form of a PDF. By using this website and/

or report, and whether or not you actually
read the Disclaimer, you are deemed to
A4[JWFQQ RZQYNUQJ HTS+ NhaveXactepteddl8B.Y IWIXY

exist. Therefore, the information provided

in this report should not be construed Information provided is educational

FX NSIJUJSIJSY *SFSHNFQ FRS8dgerexaNiXndivve and should not be
investment advice, but rather as paid interpreted as personalized investment,
promotional commentary and market *SFSHNFQ QJLFQ YF] TW U
awareness material. This report does advice.

not constitute a recommendation to buy
or sell securities and does not replace
independent investment advice or
independent due diligence.

JFYF YFGQJX *LZWJX FSI U
labeled or hyperlinked otherwise, have

been obtained from Stockwatch.com,
Tradingview.com, Lux Metals Corp. and
Rockstone’s and the author’s views and the public domain.

opinions regarding Lux Metals Corp. are

the author’s own views and are based

upon information believed to be reliable,

including publicly available information,

company disclosures and third-party

sources. Rockstone and the author have

STY NSIJUJSIJISYQ” [JWN*JI FQQ YIJHMSNHFQ
*SFSHNFQ TW HTWUTWFYJ NSKTWRFYNTS
referenced in this report.

Rockstone and the author do not

guarantee the accuracy, completeness

or usefulness of any content contained

NS YMNX WJUTWY STW NYX
particular purpose.

*YSIXX KTW FS”

Furthermore, Rockstone and the author
do not guarantee that Lux Metals Corp.
will perform as anticipated or that any
comparisons made to other companies,
projects or geological systems will prove
to be accurate or applicable.

For the avoidance of doubt, this report
is not intended for distribution to, or
use by, any person or entity in any

jurisdiction where such distribution,

Stephan Bogner
(Dipl. Kfm., FH)

Rockstone News &
Research

Mligéssli 1, 8598 Bottighofen, Switzerland
Phone: +41-71-5896911
Email: info@rockstone-news.com

Stephan Bogner studied Economics, with
specialization in Finance & Asset Man-
agement, Production & Operations, and
Entrepreneurship & International Law, at the
International School of Management (Dort-
mund, Germany), the European Business
School (London, UK) and the University of
Queensland (Brisbane, Australia). Under
Prof. Dr. Hans J. Bocker, Stephan complet
ed his diploma thesis (“Gold In A Macroeco-
nomic Context With Special Consideration
Of The Price Formation Process”) in 2002.
A year later, he marketed and translated
into German Ferdinand Lips‘ bestseller
“Gold Wars*. After working in Dubai’s com-
modity markets for 5 years, he now lives in
Switzerland and is the CEO of Elementum
International AG specialized in the storage
of gold and silver bullion in a high-security
vaulting facility within the St. Gotthard
Mountain in central Switzerland.

Rockstone is specialized in capital markets
and publicly listed companies. The focus

is set on exploration, development, and
production of resource deposits, as well as
technology ventures. Through the publi-
cation of basic geological, technological,
and stock market knowledge, the individual
company and sector reports receive a back-
ground in order for the reader to be inspired
to conduct further due diligence and to
HTSXZQY \NYM F *SFSHNFQ

All Rockstone reports are being made
accessible free of charge, whereas it is
always to be construed as non-binding
research addressed solely to a readership
that is knowledgeable about the risks,
experienced with stock markets, and acting
on one’s own responsibility.

For more information and sign-up for
free email newsletter, please visit:
www.rockstone-news.com

FI[N

publication or use would be contrary



